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 unfortunately by no means the last word that can be said upon
 most of the subjects discussed. The arguments are much too
 one-sided, and we never feel that M. Faubert's antagonists are
 allowed to state their case to the best possible advantage.

 Many popular fallacies, however, are cleverly refuted;; such,
 e.g., as the notion that orthodox economy is bankrupt, and the
 idea that economic science may be true in theory, but false in
 practice. The criticism of the use made by Protectionists and
 Socialists of the law of supply and demand is good, and the
 excess of English imports is clearly, but rather heavily,
 explained by John Bull.

 The Colbertist puts the case for Protection so badly that
 M. Faubert has very little difficulty in making it appear
 ridiculous. His opponent attempts little more than the mere
 statement of propositions like the following: Everything is too
 cheap: England is a Protectionist country, though she pretends
 to have adopted Free Trade: France ought to provide for herself:
 In international trade it is nations, not individuals, that exchange
 goods: and We must make the foreigner pay for a portion of
 our taxes.

 With the aspirations of the Socialists, M. Faubert has no
 sympathy at all, and he is quite uncompromising in his criticism
 of their proposals, which are, like those of the Protectionists,
 most feebly defended. The following is the whole of Chapter
 vii., of Book VII., entitled, "The Workman should own the
 Instruments of his Trade " (p. 143). We quote it as an example
 of the author's method.

 THE SOCIALIST. Evidently, since the workman does not own
 his tools, it is our object to put down the whole of the
 capitalistic system.

 M. FAUBERT. Do you think that the Lyons silk-weaver, in
 spite of his skill, his long training and a perfect mastery of
 his trade, is as well paid as a workman who has nothing to do
 beyond attending to a turning or planing machine?

 THE SOCIALIST. No.
 M. FAUBERT. Well, the Lyons silk-weaver is the possessor

 of his own loom.

 We cannot help thinking that a Socialist who knew his
 business would have a good deal more to say on this subject,
 and that he would not be likely to let the argument drop here.

 The objects and methods of Trade Unions also come under
 M. Faubert's condemnation, but his criticism of these bodies is
 anything but convincing. For instance, Mr. Faubert is made to
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 point out: that women's wages have risen without the aid of
 strikes and Trade Unions faster than the wages of men in
 certain trades where these weapons have been employed. This
 is supposed to prove that Trade Unions are not needed in order
 to induce masters to raise wages (pp. 117-9). Again, it is hardly
 fair to say that Mr. Henderson, the late Chairman of the Labour-
 Party, "would like to encourage " unemployment because he advo-
 cated shorter hours, the suppression of work on Saturdays, and
 the non-employment of youths before the age of eighteen (pp.
 95-6). In Book VI., chapter iii., entitled "Machinery lowers

 Wages," M. Faubert dogmatically asserts that machinery raises
 wages. He makes scarcely any attempt to distinguish between
 its short-run and long-run effects, and altogether glosses over
 the fact that its introduction, while bringing permanent benefits
 to the community as a whole, may involve great hardships to
 individuals.

 Some well-known criticisms of the Socialists, and especially
 of the Marxians, are very clearly and concisely stated in Book
 VII., and the author, we think, does well to insist on the fact
 that critics of the existing order of things are too apt to lay
 stress on the distribution of wealth, to the neglect of produc-
 tion (Book IX., ch. i.). "The earth's surface," he says, "does
 not supply sufficient material to feed, clothe, and house decently
 the 1,600,000,000 inhabitants existing thereon. The problem to
 solve is: how are we to increase production ?" The next state-

 ment, viz., that "this latter [the increase of production] alone
 will diminish privation and poverty" (p. 158), is, however, more
 open to question.

 Book VIII. of the volume is occupied with a discussion of
 taxation. Upon this subject M. Faubert's views are almost
 entirely negative. Of course, he will have nothing to do with.
 protective duties, nor does he like progressive taxation, and he
 objects to an income tax on the somewhat curious ground "that
 there is no fixed income; for if," he says, "the capital that
 produces it varies in value, the income increases or diminishes

 accordiingly. Income is nothing more than a slice of the capital"
 (p. 150). The taxation of the increment value of land is also
 abhorrent to him, -and in a dialogue with Mr. Lloyd George and
 Mr. Harold Cox, he re-states some of the arguments against the
 new Increment Value Duty of which we have lately heard soa
 much. Mr. Harold Cox, by the way, is made to overlook the
 fact that, with regard to the Increment Value Duty, the first 10
 per cent. of increment goes free, a point which is often forgotten.
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 The book would, we think, have been improved if it had

 not been subdivided into so many little books and chapters.
 The volume, which only consists of 166 small pages, is divided
 into no less than nine books, which contain altogether sixty-two
 chapters. This will give some idea of the length of the chapters.

 These numerous subdivisions break up the argument too much,

 and make the treatment of some of the subjects very scrappy.

 The book is very inferior to Bastiat's Sophismes Economiques,
 upon which it is, according to the author (p. v.), to some extent
 modelled. It is, on the whole, disappointing, but we have not
 seen the French original, and cannot help thinking that the

 book has greatly suffered in the translation. The English is
 often bad, and sentences here and there are almost unintelligible.
 We have also noticed several misprints.

 HENRY S. FURNISS

 The King's Customs. (Vol. II.) An Account of Maritime

 Revenue, Contraband Traffic, the Introduction of Free

 Trade, and the Abolition of the Navigation and Corn Laws

 from 1801 to 1855. By HENRY ATTON and HENRY HURST
 HOLLAND, with Preface by F. S. Parry, C.B. (London:

 John Murray. lOs. 6d. net.)

 IN a notice of the first volume of this work, which brought the

 subject dealt with down to the year 1800, published in the
 ECONOMIC JOURNAL of September, 1909, we had occasion to point
 out the disappointment which awaited the student of economic
 history when he came to peruse the pages of the book. The

 shortcomings of Volume I. are repeated in Volume II., although,
 perhaps, to a rather less degree. The authors say they have had
 access to "accounts of the practical working of the revenue,
 navigation, slave, corn, fishery, and copyright laws preserved in
 a room at the Custom House, London," and record the discovery
 of "the 'Plantation Papers' relating to colonial Customs matters
 from 1814 . . . to the termination of the British Customs

 Board's control of colonial revenue." Such material might have

 been made the basis of a monograph peculiarly relevant to the
 present time. Instead we have a mere scrap book, and a scrap
 book that is but ill-arranged.

 There is matter in the volume to suit all tastes. For the
 casual reader there are sanguinary conflicts between smugglers

 and revenue men, and smugglers' devices innumerable, while
 at intervals the shades of various picturesque ruffians and official
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